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®UHAHCOBbIA U TOBAPHbIA PbIHKK

3Havenue

N3menenue

3a fieHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13972
2055
664,4

78,6

0,1%
-0,6%
0,0%
-0,7%

3,5%
3,9%
0,2%
-0,4%

JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg pyo6.

Canbfo onepauui, Mapga py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

4481
701,9
72.8
3,83%
4,35%
5,03%

47
12,8

0,08%
0,22%
0,05%

-23,3
-65,7

0,17%
0,10%
0,05%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,4563
1,3790

-0,1%
0,1%

-0,8%
1,2%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,85%
4,92%
5,03%
5,13%
541%
4,58%

-0,10%
-0,12%
-0,11%
-0,10%
-0,01%
-0,01%

-0,04%
-0,02%
-0,01%
-0,01%
-0,03%

0,00%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

107,14
110,06
111,04

0,07
0,11
0,00

0,11
0,39
0,11

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,20%
8,01%
8,15%
8,20%

-0,45
0,03
0,13

-0,73

-0,42
0,06
0,15

-0,70

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

CerofiHs Ha a3natckoi ceccum eBponeickas BantoTa Npeoaosenia ncuxonoru-
4ecki BaXHblil pyoex — $1,38. Ha hoHe pocTa eBpo K fonnapy Ha pbiHke Forex
CerofHa Mbl He 0XXMAAaeM JaNibHeiLlero ykpenneHus pyons.

[lonroBoi pbiHOK
Bo BTOPHMK Ha pbIHKe py6neBbix 06auraLuii CoxpaHunach NoNOXUTENbHAA AMHAMUKA
B IBVXKEHMUN LigH N0 60bLUEN YaCTM BbIMYCKOB HA (DOHE MOBbILLIEHNS aKTUBHOCTH
WHBECTOPOB. BbICOKNI YpOBEHb PY6/IeBON NMKBUAHOCTH W MEPCMEKTUBbI AanbHEMLLEero
yKpenmeHus py6ns no-npexqemy 6bim 0CHOBHbIMI (DaKTopamu, )opMUPYOLLUMK
KOHBIOHKTYPY Ha py611eBOM A0/Ir0BOM PbIHKe. CErofiHs BCe BHUMaHWE MHBECTOPOB
Oy[eT NPMKOBAHO K AaHHbIM N0 uHnsumm B CLLIA n BbicTynneHnto rnassl ®PC.
CerofHst COCTOMTCS ayKLMOH MO Pa3MeLLEHMI0 [OMOMHUTENIbHOTO TpaH-
wa sbinycka O®3-TK 26199. 06bem Bbinycka — 11 mapa py6., noraweHmne —
11 mions 2012 r., cTaBka KynoHa — 6,1% rofoBsbIX. Y4uTbiBas 6naronpusTHyto
KOHBIOHKTYPY Ha py6/1eBOM [0Mr0BOM PbIHKE, Mbl 0XWAEM BbICOKWIA CNpOC
Ha ayKLMOHe, B Pe3ynbTate Yero pasmeLLeHne MOXeT NpoiTu 6e3 0co60om npe-
MUM MO PbIHKY. OXnpgaemas [OX0AHOCTb — 6,17-6,18% romosbix (LeHa —
100,233-100,273% 0T HOMUHana).

Toprosbie uaen

®  Buepa, 17 ntons, cocTOANOCH pasmMeLLieHne obnuraunini Pecnybnmku
YomypTus Beinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
Byepa e npowunu u nepeble COEMNKM HA BTOPUYHOM PbIHKE: MO UTOram [HA
cpefHeB3BeLleHHas LeHa coctasuna 102,3% 0T HOMMHanNa, 4T0 COOTBETCTBYET
LOXOLHOCTW K noratennio 7,99% rofosbix (aropauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLieH/BaeM CNpaBe/uBbIA YPOBEHb JOXOJHOCTH 06IUraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKMIA CNPOC Ha BYePaLLHEM ayKLMOHE N0 pa3MeLLeHInio obnura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLUEHUI UHBECTOPOB K PUCKAM BCEr0 PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTUTb BHUMAHKE HA 06NUraLMKU PErMOHaNbHBIX POSHUYHDLIX CETEH,
KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnu (ke 5,
Maruur), y4unTbizas npu 3T0M, YT0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOAMUTCA HA NPUEMIIEMOM YPOBHE.

® TlokynaTb o6nurauuu 4-ro Boinycka BopoHexckoi o6nactu. 1o ypos-
HI0 KpeanuTocnocobHOCTH BopoHexckas 0611acTb conocTasuma ¢ pocnasckom
06nacTbio (38 MecTo), JopasmMeLLieHme 2 TpaHLa 7-ro Bbinycka 06nuraunii Ko-
TOPOM COCTOANOCH 3 WONS MO AOXOAHOCTU 7,467% rofoBbIX ¢ gopauuen 2,3
roaa. CnpaseanuBbIi ypOBEHb AOXOJHOCTY 4-10 BbIMycka BopoHexXckoii o6nactu,
pa3MeLLieHne KOTOpOoro npoLusio 2 uions, ¢ y4eToM 601ee ANvHHO Aropaunn (4,05
rofa) Mbl OLEHNBaeM Ha YPOBHe nopsiaka 7,65—7,70% rofoBbIXx.
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® He npeabasnsath K ohepTe obnuraumu 1-ro sbinycka lMpomrpakTop-
duHaHc. Hala pekomeHgaumns — nokynarb (1ogpobHee cm. B pazaene Toprosbie
npen Ha Hawem caite http://www.region.ru/TradeOperations/).

® T[lpeanaraem 06patiTb BHUMaHWE Ha ABa NepBbiX Bbinycka @K
«EBpOKOMMEpL», KOTOPbIE MOC/E NMPOBELEHNUS ayKLOHA N0 TPETbEMY BbIMyCKY
BbIFMAAAT HECKONIbKO Hef00LeHeHHbIMN. TToTeHuman pocTa LeH nopsaka 0,2%
Mo KXI0My.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HEe00LeHKN K 6ymaram [mapomatucepsuc.

® Tlokynatb o6nurauun HOTK-5 Ha «hopBappe» U Npu Hayane BTOPUY-
HbIX TOProB Ha hOHe NoMeLLeHns areHTcTBoM Standard & Poor’s [oArocpo4Horo
KPEAMTHOrO peiiTuHra «B-» n perMTuHra no poccuiickoii wkane «ruBBB» KTK
B cnucok «CreditWatch» ¢ nO3UTUBHBIM NMPOTHO30M.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA AVDKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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Ha kopcyeTax M Ha ieno3nTax
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aHB.07 anp.07 non.07

Ocratku Ha K/c 1 /¢, Mnpa py6.
WcTouuk: baHk Poccum, MK «PEMOH».

—— [IeHb Heaens —— mecsiy

AHB.07 anp.07 non.07

MIBOR, %.
McTounuk: bank Poccum, FK «PEMOH».
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McTounuk: Reuters, MK «PEMOH».
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

Bo BTOpHUK 0chuLmanbHbIA Kype fonnapa cHusuncs Ha 1,65 Koneviku, CocTasuB
25,4563 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3ucs
Ha 0,4 konerikn. CymMapHbIii 06beM 6UPXKEBbIX TOPTrOB N0 aMEPUKAHCKOI BaNoTe
CcHU3Uncs 1 cocTasun nopsaka $2,317 mnpa.

Ha pbinke Forex cutyauus no-npexHemy 6biia 0THOCUTESIbHO CMOKONA-
HOI1, BbIXOAsALME cTaThaHHble no CLUA He okasanu CyLeCTBEHHOrO BIMSHUS
Ha KOHBIOHKTYPY PbIHKA, NULLIb HA a3UATCKOW Ceccun eBponenckas Bantota ne-
peLuarHyna ncuxonornyecku BaxHbIi pyoex $1,38. Ha oTKpbITMM TOProe napa
£BPO/0N1N1ap TOProBanack Bbillie ypoBHs $1,382. Ha BHYTpEHHEM BarlOTHOM PbIHKE
CeroJHa 04eBMIHO MOXHO 0XUAATb YKPeneHue Kypca pyons.

Ha pbiike MBK cuTyauns octasanacb CrokoWHON Ha (POHE BbICOKOM
NINKBUIHOCTY, 1 Jaxe Obl10 3adMKCUPOBAHO HE3HAYUTESIbHOE CHUXKEHME NPo-
LieHTHbIX cTaBoK. OpHopHeBHblin MIACR no utoram TOproBom Ceccun COCTaBN
3,42%: npoTuB 3,52% rofj0BbIX HAKAHYHE.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyeTax B baHke Poccun HeCKONbKO BbIpocun, cocTasue o0koso 1150 mnpg pyo.,
Nnpu 3TOM Canbao onepawui kom6aHKoB 1 baHka Poccum crnoXunoch NosoXuTenb-
HbIM, cOCTaBMB 72,8 mnpp py6nen. Ha poinke MEBK Ha 0TKpbITUE TOProB CTaBKM
M0 OAHOAHEBHbIM KpeanuTam cocTaBnanu nopsaka 2,75—3,25% rofoBbIx.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B0 BTOpHUK Ha pbIHKe py6IieBbIX 06nUraLuii COXpaHunacs NonoXnTensHas au-
HaMUKa B ABMXKEHUW LieH No 60NbLUEN YacTy BbiNYCKOB HA (DOHE MOBbILLIEHNS
AKTUBHOCTU NHBECTOPOB. BbICOKMIA YPOBEHbL PYONIEBON JIMKBUAHOCTY 1 NEepCrek-
TWBbI JANTbHENLLEro YKPenseHns pyons no-npexqemy 6biiu 0CHOBHbIMU (haKTo-
pamu, hOPMUPYIOLLNMI KOHBIOHKTYPY HA py6/1eBOM [J0/ITOBOM PbIHKE. CeroaHs
BCE BHMMaHWe UHBECTOPOB OYAET NPUKOBAHO K AaHHbIM MO MHGNALMM B CLUA
1 BbicTynneHnto rnassl ®POC CLUA.

06bem cAenok Ha BTOPUYHOM pbiHKe OM3 BbIPOC M COCTaBUN OKO-
no 2,507 mnpg py6. Ha DOHe YMEPEHHOro 1 pa3HOHanpPaBneHHOro N3MeHeHus
LieH no 6onbLuei yacTn 6ymar. LieHa Hanbonee AnuHHOrO Bhinycka 0P 3-46020
He U3MEHMNACh, TAKXKE KaK N BOXOLHOCTb (6,76% roAoBbIX).

CerofHs COCTOMTCS ayKLMOH MO Pa3MeLLEHMI0 [OMOMHUTENIbHOTO TpaH-
wa Bbinycka 0D 3-MK 26199. 06bem Bbinycka — 11 mapg py6., noraweHne —
11 wiong 2012 r., cTaBka KynoHa — 6,1% rofoBbIx. Y4uTbiBas 61aronpuaTHyto
KOHBIOHKTYPY Ha py6/1eBOM [0Mr0BOM PbIHKE, Mbl 0XXWAEM BbICOKWIA CNpOC
Ha ayKLMOHe, B Pe3ynbTate Yero pasmeLLeHne MOXeT NpoiTu 6e3 0co60om npe-
MUK MO PbIHKY. OXnpgaemas [OXoAHOCTb — 6,17-6,18% romosbix (LeHa —
100,233-100,273% 0T HOMUHana).

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06nuraumam BbIpoC Mo CPABHEHMIO C NPeAblAYLLMM TOProBbIM AHEM, COCTaBUB
Ha 0CcHOBHoI1 ceccun ®b MMBB nopsgka 2,591 mnpa py6., B PINIC — okono 6,7
mapg py6. Ha Jonto nofeLuesesLnx oymar npuiinock 0kono 20% ot cymmap-
HOro o6opota. Hanbosnblune 060p0Thbl ObINN 3APUKCUPOBAHBI N0 06NMUTaLNAM:
MO3CK-1 (okono 355,2 maH py6., +0,09 n.n.), OrK-1-1 (okono 222,7 miH pyo.,
0,0 n.n.), CtpoiiTpaxcras-1 (okono 104,8 mnH py6., +0,71 n.n.).
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Ha pblHKe MyHULMNANbHbIX 06UraLnii CyMMapHbIii 060POT BTOPUYHBIX
TOProB BbIPOC M0 CPABHEHMIO C NPeAbIAyLM pabo4yuM AHEM, COCTaBMB OKOJO 234
MJTH Ha OCHOBHOW ceccum 11 0kono 1,765 mnpa py6. B PIC. Ha gonto nopeLueses-
Lnx 6ymar npunoch okoso 41% ot cymmapHoro 06opota. Bbicokue 060poThl
6bIn 3adpuKcmMpoBaHbl no obnurauuam: Moc.o6nacte-6 (0kosio 53 MIH pyo.,
+0,01 n.n.), HoBocu6.06nacte-2 (okono 30,5 MiH py6., -0,01 n.n.), Apocnasnb
(okono 16,9 mnH py6., -0,07 n.n.).

Bbiweawune ganHble no uHdnauum npoundsoautenein B CLUA 3a nioHb
OKasanuch npoTmopevnsbiMu. PP cHusuncs Ha 0,2%, B TO BpeMs Kak nokasa-

Poccusa30-UST30
VcToyHuk: Reuters.

= TeKylllas = fieHb Ha3a[| — He/ens Hasaj
5,50% 7
540% A
5,30% 1
520% A
510% A

Tefb, UCKITHOYAIOLLMIA BONATWSIbHBIE LIEHbl HA 3HEproHocuTenu, BbIpoc Ha 0,3%.
B rogoBom ncyucieHnn 310 9KBUBaNeHTHO UHGnAuuK B 3,3 1 1,8% cooTsert-
CTBEHHO. B pe3ynbrarte, Ha pbiHKe Habogancs ymepeHHblii poct US Treasuries.
[oxogHoctb no 10-neTHUM Gymaram no UTOram BYepallHero AHS CHU3uiach
10 5,02% rofosbix. [JoxogHoctb 30-neTHNUX eBpoobnuraumii PO npaktuyecku
He U3MeHunack 1 coctasuna nopsagka 6,03—6,06% rogoseix, cnpag k UST cysuncs
noytn fo 101 6.n. CeroaHs cutyauus Ha pbiHKe amMmepruKaHCKuX rocobnmraunii
OyLeT onpefensTbCs B 3aBMCUMOCTY OT BbIXOJA CTAaTAAHHbIX (B NEPBYHO 04epenp,
no nHnaumum) u Beictynnenns rnassl ®PC CLUA B KoHrpecce.

5,00% 1
4,90% A
4,80% A
4,70% A
4,60%

TOPrOBbIE NAEN

® 17 nong cocToanoch pasmeLLieHne obnurauuin Pecnybnukm Yomyprus

0 2 4 6 8 10 12

Kpuneas goxoaHocti US Treasuries.
VcToyHuk: Reuters.

Ropaum e BbINYCKA 25002 (1,5 MnpA py6., norawerune — 15 nions 2012r.). B 10T Xe AeHb
MPOLUAN W NepBble CAEMKM HA BTOPUYHOM PbIHKE: MO UTOram [HS CpeHEeB3Be-
LUeHHas LieHa cocTasuna 102,3% 0T HoMUHanNa, YTo COOTBETCTBYET AOXOAHOCTM

K norawienuio 7,99% rogosbix (gopauns — 4,2 roga).

06bem
A0XO/108B,
MJTH py6.

Lons
co6eTB.
NOX0A0B, %

Nonra /
cobeTs
RoXoAbl, %

Hedmuvra (-)
npodpuumta (+) /
noxopbl, %

Tekywue /
o6wme
pacxopbl, %

PedTHHr
AK&M

Cy6bekt PO

Pecny6nuka Komu 93.18 24 285 16.37 3.92 0.88 1
Béhﬁfﬁ,ﬁﬁkaﬂ obnacrs 52.97 7 24 1071 5.14 . 1.31 (71.937 7
enroponcks oomacrs 7985 218 w45 76 086 %
IV3(7)7pVoVHVeV>kCVKaﬂ oonacrs 66.87 7 Zi 8471 14.34 . 3.22 0.897 39
J;Ihﬁrerm{araroénacm 77777 92.5é - 2i 266 ) 11.63 347 (7].917 9
ynMvacKa" Pecnvﬁn“a - 8245 - 20390 - 1494 e 438 034 .
TOMCKaMG”aCTb S 3472 s 20270 s 1679 s 099 092 .
TBepCKaﬂ bénaCTb 77777 73.24 . 1570? ) 16.5 172 (71.927 44
ﬁbbbﬁéﬁﬁkaﬂ obnacts 86.15 7 13159 ) 41.96 -9.98 0.897 38

Y4uTbiBas KpeLUTHOE Ka4eCTBO 3MWUTEHTA W TEKYLUME CTaBKW MO CO-
NOCTaBMMbIM PEr1MoHam, Mbl OLIEHBAEM CMpaBefsiMBbli YPOBEHb AOXOAHOCTH
o6nurauwmit 2-ro Boinycka YAMYpTUM Ha ypoBHe 7,55-7,6% roposbix (LueHa —
103,85-104,05% oT HomMWHana). PekomeHaLusa — noKynarb.
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TOP-5 u3menenve uekbl 003 ®  BLICOKMIA CIPOC Ha BYEPALLHEM ayKLMOHE MO Pa3MELLEHMO 06/nra-
LA [e6toTHOro Bbinycka Mke 5 ®uHaHc, B pesynbraTe KOTOPOro CTaBka KynoHa
S S 6bIN1a YCTAHOBEHA HA 04€Hb HU3KOM YPOBHE (7,6% ro0BbIX), MOXKET CNOCOGCTBO-
besaeotr 005 BaTb NEPECMOTPY OTHOLLIEHNI NHBECTOPOB K PUCKAM BCEr0 PUT3INOBOTO CEKTOPA.
besdeoet 004 Mpeanaraem 06paTUTh BHUMAHNE HA 06NNraLMK PErMOHANbHBIX POSHUYHDIX CETEH,
oeszsosr 00 KOTOPbIE TOPryITCA C CyLLECTBEHHON Npemueit K Gymaram nuaepos otpacii (MK 5,
00846018 MarHuT), y4uTbIBas NPU 3TOM, 4TO (PUHAHCOBOE COCTOSAHME MHOIUX U3 3TUX TOP-
0346020 000 FOBbIX KOMMaH!I—3MUTEHTOB HAXOAUTCA Ha NPUEMIEMOM YPOBHE.

03 25058 0.02 ® (CornacHo NpoBEAEHHOMY 3KCrmepTamu PeiTMHIOBOTO areHTcTBa
cto4rmk: MIVBE. AK&M npn nopaepxke Coseta ®eaepauuin eXXeroqHOMy UCCIeA0BaHUK) OTHO-

CUTENbHOM KPeanTocnoco6HoCTH cyobekToB PO no utoram 2006 r., BopoHexckas
o6nactb 3aHsia 39 MeCTo N0 MHTErpUpPOBAHHOMY MOKA3aTeNto OTHOCUTESIbHON

TOP-5 u3menenue uenbl MynuuunanbHbie KPEAMUTOCMOCOBHOCTY, MOAHABLUMCL MO CPABHEHWIO C MPeAblAYLLMM FOAOM
Ha 10 cTyneHek BBepX. 10 ypOBHIO KpeauTocnoco6HOCTI BopoHexckas 061acTb
Jen00m-300 O conocTasnma ¢ pocnascKoil 06/1acTbio (38 MeCTo), AopasMelleHme 2 TpaHLla
HwiropO6n3 S 7-ro BbINyCKa 06MMraLyii KOTOPOIl COCTOANOCH 3 MIONS N0 AOXOAHOCTH 7,467%
JOMGKABM T O, rofI0BbIX C Aropauuent 2,3 roga. CnpaBeanuBblii YpOBEHb JOXORHOCTH 4-T0 Bbl-
A06m-04 O ) nycka BopoHeXcKoii 06nacTh, pa3MeLLEeHine KOTOpOro MpoLLnio 2 Wions, C y4e-
MUOpA4-08 Ol TOM 6onee ANMHHON Atopaumi (4,05 rona) Mbl OLEHMBAEM Ha YPOBHE NOPAAKA

7,65-17,70% rogosbix. PekoMeHAauns — nokynatb. (M04po6Hee cM. B passaene
Toprosbie ngen Ha Halwem caite hitp://www.region.ru/TradeOperations/).

® He npeabasnsath K othepte obnuraumu 1-ro sbinycka lMpomrpakTop-
duHaHe. Halwa pekomeHgauns — nokynatb (mogpo6bHee cm. B pasziesne Toprosele
npen Ha Hawem caite http://www.region.ru/TradeOperations/).
Uctodnmk: MIMBE. ® 22 nioHa Ha @b MMBB coctosnioch pasmelleHne 3-ro Bbinycka
o6nuraunin ®K «EBpokommepu» (3 mipg py6., 3 roga o noralleHus), cTaBka
KYMOHa Mo KoTopbIM 6blna ycTaHoBNeHa Ha ypoBHe 9,48% rofoBbIX, YTO COOTBET-

BopoHex063

TOP-5 u3menenve uexbl KopnopatugHbie CTBYET IOXOAHOCTY K 1,5 neTHeil ocbepTe B pasmepe 9,71% (nropaums — 1,44).
Mpepnaraem 06paTuTL BHUMAHWE Ha BA NPEAbIAYLLMX BbiNycKa ()aKTOPUHI 0BOIH
om@ur01 T, KOMnauuu: 1-it BbINYCK C NOMYrofoBoi 0epToil TOpryeTcss npyu AOXOAHOCTH
Tporek Ut B ) 9,59% roosbIx (mropauns — 0,51), 2-i BbINYCK 6bin pasmeLeH 14 nioHs T.r.
MOTaip-® 02 ) noA [OX0AHOCTb 9,72% rof0BbIX K rof0BOil odepTe. TpeTiit BbINYCK 6bin pas-
Jlomkanra-2 MeLLieH co cnpagom k 0P3 B pasmepe nopsaaka 400 6.1., B T0 BPeMS Kak cnpaz
PyecHedmet O 10 1-My 1 2-My Bbinyckam cocTasnset 440 u 420 6.n. COOTBETCTBEHHO. MoTeHuMan
HoBeDeM 2 e MO0 poCTa Mo LieHe 060MX BbIMyCKOB nopsiaka 0,2%.

e e 20 ® |lcxops u3 6onee «KopoTkoi» aropaunn obnuraunii 03HA 1 MTMA
Harypioon2 e A0 n cripasennBoro cnpaga k 003 (nopsaka 370 6.11.), Mbl OLEHNBAEM CrpaBej-
JASTIPOMIAS s NNBbIA ypoBeHb foxoaHocTh obnauraumit 03HA-Gunanc, 1 1 MTMA-®uHakc, 1

KOPA VK 01 213 Ha ypoBHe 8,95% 1 8,85% rofj0BbIX COOTBETCTBEHHO, YTO MO3BOSET FOBOPUTH

YeTosHuk: MIVIBB. 0 noTeHumane pocta LeH nopagka 0,6%. Hawa pekomeHgauns — «nokynarb».

(nogpob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).
® 6 MIOHA COCTOANOCH pasmelleHne 5-ro Boinycka obnurauuii OTK
(2 mnpg py6., cpok o6palleHns — 5 niet). [1o uToram KOHKypca CTaBka nepsoro
KyrnoHa 6blna yCTaHOBNEHA 3MUTEHTOM Ha YPOBHE 7,55% rofoBbIX, 4TO 06ec-
neYmno LOXOLHOCTb K TPEXIeTHel oepte B pasmepe 7,7% rogosbix. lMocne
OKOHYaHMA ayKuuoHa npoluno coobuieHne Standard & Poor’'s o nomeLeHnn
JONrOCPOYHOIO KPeaMTHOrO PerTIHra «B-» 1 peiiTMHra no poCCUinCKol LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ no3uTieHbIM nporHo3om. G y4eTom 3T0il
HOBOCTW, TEKYLLEro YPOBHS [JOXOAHOCTY 06PALLAIOLLMXCA 06IMraLnii SMUTEHTa
11 OCTasIbHbIX TENIEKOMMYHUKALNOHHBIX KOMNAHWIA, Mbl CYUTAEM, HTO 06mMraLmm
FOTK-5 nmetoT noTeHuman pocTa Ha BTOPUYHOM PbIHKE. B HAacTOALLNA MOMEHT
CnpaBeanuBbIi ypoBeHb foxoaHocTn KOTK-5 Ham npeAcTaBnseTcs Ha ypoBHe

18 nonga 2007 roga 5



DAIGH

TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn

Bbinyck
Poccna-18

Anpoca-14

W3meHeHue ueHbl, %

0.50

0.12

0.06

0.06

0.05
-0.26
-0.26
-0.28
-0.45
-0.68

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

0?3 46020

003 46014

060por, Tbic. py6.

2156544

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble

Moc.06n.68

Tynbck06 1

060por, Tbic. py6.
MMBB pcn
53018 62748
16201 50650
15067 50200
2050 45098
477 44001
30515 0
1 18016
16856 0
16301 0
14354 0

WeroqHuk: MMBB.

nopsaka 7,50-7,55% rogossblix, 410 cooTBeTcTByeT LeHe 100,4—100,5% 0T Ho-
mMuHana. Hawa pekomeHgaumsa — «nokynatb» o6nurauun OTK-5 Ha «hopBapge»
¥ NPK Hayane BTOPUYHbIX TOProB.

® [okynatb o6nurawum IMb-Unoteka, 1, koTopble Ha (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, OX0AHOCTb 7,12%
rofoBbIX Npu Alopaumun 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuMubl B [tOpaLin 11 B YPOBHE KPEAUTHOIO PETUHIA
(Ha 2 cTyneHun Hxe, yem y MAA ADKK), noxogHocTs obnuraumi ITb-MnoTeka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneon
JIOXOHOCTI HEOOXOAMMO YHeCTb [1Ba AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 [0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-NnoTeka, 1 coctaBnseT no Hawemy MHeHWtO nopsgka 6,8% rofoBblx,
410 cooTBeTCTBYeT LieHe 103% 0T HoMMHana (noTeHyuan pocta noytn 1%). Hawa
peKoMeHAauua — «NoKyNnaTb».

TOP-10 o60poTbl KopnopaTtusHbie

060por, Tbic. py6.
MMBB PCn
OrK-6 0106 74962 801566
BT s
. J'IyKovm406n ............................ e P
B e P
e G s
. |’a3npom51 ................................ jo S
S S
e e Rn
S G e
. Mocsneproz ............................ T

Ucto4nnk: MMBB.

18 nonga 2007 roga



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

.
22T
e
284 335
280082
o488
18089
.Je408
BLIACL .
L8
.Bosre .
38456
Lo
92
2888
90 435
115 260
Cawm
166 843
627340

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

 O6upnit e 21082
Mocksa e N 829
Cybdenepanvhbe e PO

021 0% 2% 4% 9% 4% 610
0,17 0,84 2,20 4,26 9,08 4,27 86 709
T .
T e -

156 401
L
79 205

MyHuumnanbHble 06p. 200,70

KoTtuposanbHbIi inct Al 119,82

®epepanbHble 06aUrauun
03 187,86 0,03 0,16 0,87 2,01 3,84 8,21 3,89 675575

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

S 39T
0,65 1710
2T 1588
LS. N
. . LS
88 AT

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

e
e 2
246
il
R

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

 O6upnit 289 00 e s e e s B
Mosea e 10525000 000 006 007 O3 00814
Cyopepepaneme e A4 002 008 026 0% 0T 0M 029 579
MyHuumnanbHble 06p. 109,33 0,02 -0,06 0,03 0,12 -0,23 -0,54 23
Kotuposanbif vt At ... SO O L AU 1 O . SO S
OO LA U1 AU SO SO

®epepanbHble 06aUrauun

003 115,81 0,01 0,03 0,23 0,24 0,22 0,63 0,11 2502

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
‘ ner

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
061Lmit 8,27 13 -8 -13 -26 -34 -36 -23 1,7

1-11 wenoH 6,54 55 9 -17 -40 -39 -56 -30 3,2

| UG e L SO SO S S S S
3-i1 dwenoH 10,50 19 11 14 -9 -1 0 12 0,9
bankuu OK . LS 2. e S . SO
_Mawunoctpoene e - LA .. L LA
Meranmypras . ... L SO AL S
Meromfas L. eSS SO S L AN .S
Crpoutenectso L oL Lo SO s
Tenexome
o
Xuwus 1 Hedprexumus e B0 T s s e
Hen-bywaxwan L .S L S Sl SO . L. SO
OHepreTuka 7,19 -2 -3 -10 -5 -24 -72 -20 2,6
KoTuposanbHbiit nuct Al 7,19 -1 -7 -1 -23 -14 8 7 2,1
SO A S A A R

k]

MyHuumnanbHble 06nmraunmn
_Cybcenepanshele S . L S AL A S SO S -
MyHuumnanbHble 06p. 7,93 -0 -2 -1 -22 -25 -11 34 1,8

KoTuposanbHsiit nuct BC 7,28 0 -3 -19 -7 -18 -68 -8 318}
®epepanbHble 06aUraLun
03 5,92 -0 -1 -13 -22 -26 -54 -24 40

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pel:m@“ YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

WHOEKC A1
Total Return (%) 119,80 0,01 0,22 0,96 2,38 4,50 9,44 4,50

Prios(%) %988 001 005 02 020 009 017 0f
Karasaws wWpys)  o7iest 34 &4 1916 15780 4774 42060 4DSAT
Ouews odpauerw (wWpyG)  2SISt 0 0 fsl 1501 47est  ao0ri o 4ndt

[iopauus (ner) 2,54 -0,00 -0,02 -0,03 -0,08 -0,11 -0,05 -0,07

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

ABT0GaHNH 250 13.00 0.748 25.09.07 70 0.19 23.09.08 434 - 100.20 100.30 100.18 0.08 12.54 - 12.97 611 0

18 ntonsa 2007 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

Atnant-M 1 1000 12.25 2.047 15.11.07 121 0.33 13.11.08 485 1.24 100.21 100.27 100.21 0.04 11.80 12.40 12.22 876 0

18 nong 2007 roga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

I'T-T3L 406 2000 10.71 3.873 - 02.09.09 778 1.89 100.40 100.59 100.56 -0.11 - 10.67 10.65 34828 22121

18 nong 2007 roga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

KbPenKan-1 2000 10.45 3.808 02.09.08 419 1.06 02.03.10 959 - 101.50 102.00 102.00 0.15 8.72 - 10.24 459 0

18 utona 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

G Atopauus, [topauns,

ner ner Kotepte | knoraw. | Tekywas | GupxeBoil

MenbHKom6 1000 11.50 4.348 30.08.07 55 0.12 26.02.09 590 - 99.65 99.85 99.69 -0.06 14.36 - 11.53 658 0

18 nong 2007 roga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

Hactiowa3K1 1000 12.50 0.856 20.06.08 344 0.90 18.12.09 885 - 100.05 100.16 100.05 -0.05 12.80 - 12.49 700

o

0
0

18 nong 2007 roga 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

MpomTp0106 1500 9.20 0.302 - 03.07.08 352 0.94 100.30 100.35 100.29 0.05 - 9.07 9.17 19056 60174

18 nong 2007 roga 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
pata peein | PMOPAUMR, | ora awei | Mopauus,

net ner HI e npean. CpB3. Kodepre | knoraw. | Tekywas | GupxeBoii

Cu6Tnk-506 3000 9.20 2.042 - 25.04.08 283 0.75 101.70 102.00 101.80 -0.21 - 6.87 9.03 1374 0

18 nong 2007 roga 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

G Atopauus, . [topauns,

ner ner Kotepte | knoraw. | Tekywas | GupxeBoil

TepHa-® 02 1500 12.60 2.313 09.11.07 124 0.32 04.11.11 1571 - 100.00 100.31 100.00 -0.28 12.84 - 12.60 859 0

18 nong 2007 roga 19



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6. Aropauus, Atopaums,

= s Kotepre | knoraw. | Tekywas | 6upxeBoil

3nekTpoHO1 500 11.75 3.026 - 13.04.08 271 0.72 100.00 100.20 100.10 0.15 - 11.88 11.73 2102 0

t0Taiip-® 02 1000 9.95 0.954 11.03.08 241 0.63 10.03.09 602 - 100.10 100.29 100.30 1.30 9.80 - 9.92 852 0

Wroro : 2573956 6366955

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

18 nong 2007 roga 20



WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

Atopauus,
para el ner cnpoc | npean. | cpes. Knoraw. | Tekywas | GupXeBoi

benr06 306 2000 asr.38 1.423 10.11.2010 1212 hes.90 102.30 - 102.53 -0.02 non.73 asr.17 2050 45098

Apocnasnb1 400 9.00 0.690 17.12.2009 884  auB.77 101.35 10145 101.24 -0.07 aBr.55 aBr.89 16856 0
Nroro : 234329 1667498

18 nonga 2007 roga 21



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

25058 13.120 30.04.2008 0.76 100.90 101.05 101.00 101.01 -0.02 5.07 31878

46011 0.000 20.08.2025 12.68 87.00 87.00 87.00 87.00 0.25 6.95 4350

18 nonga 2007 roga 22



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,57 10,0 7,68 - -

3KenobaHk - - 5,0 10,38 5,0 10,27 - -

NHOEKC: 100,0 7,20 100,0 8,01 100,0 8,15 100,0 8,20

18 nonga 2007 roga 23



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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DAIGH

rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

KpuBble goxoaHocTy

10,0

9,5

9,0

85

8,0

75

NoxopHocTb (% ,ron)

7,0

6,5

6,0

55

A Aries @ EuroBonds  m Poccus+MuHduH

 Tarchonab-08  Gallery-13

# JHepromatukopn-10

& PBK-09
# PyccCran-15
# PMK-08
# OTKpbITbIE UHB-07 # PyccCran-11 & MBPP-18
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.

18 ntonga 2007 roga

28



